
First-Time Homebuyer Credit Closing Deadline Extended to September 30, 2010  

The deadline for the completion of qualifying First-Time Homebuyer Credit purchases has been 
extended. Taxpayers who entered into a binding contract before the end of April now have until 
September 30, 2010 to close on the home. 

The Homebuyer Assistance and Improvement Act of 2010, enacted on July 2, 2010, extended the 
closing deadline from June 30 to Sept. 30 for eligible homebuyers who entered into a binding pur-
chase contract on or before April 30 to close on the purchase of the home on or before June 30, 
2010. 
  
Here are five facts from the IRS about the First-Time Homebuyer Credit and how to claim it.  

1. If you entered into a binding contract on or before April 30, 2010 to buy a principal residence 

located in the United States you must close on the home on or before September 30, 2010.    

2. To be considered a first-time homebuyer, you and your spouse – if you are married – must not 

have jointly or separately owned another principal residence during the three years prior to the date 
of purchase.   

3. To be considered a long-time resident homebuyer, your settlement date must be after Novem-

ber 6, 2009 and you and your spouse – if you are married – must have lived in the same principal 
residence for any consecutive five-year period during the eight-year period that ended on the date 
the new home is purchased.   

4. The maximum credit for a first-time homebuyer is $8,000. The maximum credit for a long-time 

resident homebuyer is $6,500.   
To claim the credit you must file a paper return and attach Form 5405, First Time Homebuyer 
Credit, along with all required documentation, including a copy of the binding contract. New home-
buyers must attach a copy of the properly executed settlement statement used to complete the pur-
chase. Long-time residents are encouraged to attach documentation covering the five-consecutive-
year period such as Form 1098, Mortgage Interest Statements, property tax records or home-
owner’s insurance records.   
 
For more information about the First-Time Homebuyer Tax Credit and the documentation require-
ments, visit IRS.gov/recovery 
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EPA Delays Enforcement Action on Lead Renovation Repair and Painting Rule 
Until October 21 

 
The Environmental Protection Agency (EPA) issued a notice to its Regional Enforcement Divisions, 
delaying enforcement actions for violations of the certification and training requirements under its 
Lead Renovation Repair and Painting (RRP) Rule which became effective on April 22. In its       
announcement, the EPA acknowledged concerns expressed by MHI and other groups, that more 
time was needed to meet requirements for individual worker training and to obtain the required   
certification by firms doing lead renovation, repair and painting. Until October 21, 2010, EPA will not 
take enforcement action for violations of the RRP Rule’s firm certification requirements. Further, 
EPA will not enforce against individual renovation workers if the person has applied to enroll in, or 
has enrolled in, by not later than September 30, 2010, a certified renovator class to train            
contractors in practices necessary for compliance with the final rules. Renovators will have until 
December 31, 2010 to complete the training. 

http://www.irs.gov/pub/irs-pdf/f5405.pdf
http://www.irs.gov/newsroom/article/0,,id=204671,00.html

